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1 | Unencumbered Assets according to Art. 443 
CRR  

1.1 | Purpose of this document 

In this supplement the calculation of the median values is used, to fulfill the demands of the supplementing 
Regulation (EU) No 575/2013 of the European Parliament and of the Council with regard to regulatory technical 
standards for disclosure of encumbered and unencumbered assets. As the original document on the Disclosure 
report 2019 uses another approach on calculating the Unencumbered Assets this document adjusts the data 
listed in the Disclosure Report. Any other data on the Unencumbered Assets is with publication of this supple-
ment not relevant any longer. 

 

1.2 | Importance of encumbered assets 

The main source of SBAG Group asset encumbrance is covered bonds, which account for approximately half of 
the encumbered assets. 

Supranational financing and collateralized funding, by national authorities, are also important as encumbered 
assets. 

The encumbrance of derivative transactions or repo operations is not material to the SBAG Group. Securitization 
and securities lending are not carried out. 

Given the predominant long-term nature of the encumbrance, the volume of encumbered assets is relatively 
stable. The changes with respect to the last disclosure period are insignificant. 

The encumbrance within the group is considered insignificant. A typical example of such charges is a cash-
secured derivative business. 

The overcollateralization is stipulated by the national authorities for issued covered bonds. In principle, the cover 
pool of mortgage-backed loans must exceed the amount of bonds issued to the extent specified in order to pro-
vide additional collateral for bondholders. 

In the case of long-term financing arrangements, the amount of the overcollateralization depends on the agree-
ment with the counterparty and the quality of the collateral. 

Issued covered bonds are collateralised by cover pools of suitable receivables (basically mortgages) in accordance 
with the respective national requirements. 

Regarding the financing of liabilities, the terms and conditions are individually agreed with the service provider. 
In principle, the collateral has longer maturities than the financings in order to avoid any maturity mismatches. 
Some financing agreements allow the exchange of expiring collateral with new collateral of equal or better quali-
ty. 

Assets outlined in Template A, row 120 under "other assets" and column 60 "carrying amount of uncollectible 
assets" outweigh those. These are predominantly assets that the Group does not consider suitable in the normal 
course of business. The most important examples of such assets are movable and immovable assets, as well as 
deferred tax assets. 

The quantitative data for the disclosure of the encumbered assets are as of 31 December 2019. 
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1.3 | Financial assets 

in million EUR 
Carrying amount of 
encumbered assets 

Fair value of 
encumbered 

assets 
Carrying amount of 

unencumbered assets 

Fair value of 
unencumbered 

assets 

Assets of the reporting institution  519.44    0 10,954.19 0 

Loans on demand  167    0  2,065    0 

Equity instruments 0 0 21,95     20    

Debt securities 134.68     134.68    626.57    626.24 

Of which: Issued by General Governments 130.16 130.16        554.80 554.80 

Of which: Issued by Financial Corporations 4.50 4.50 57.49 57.48 

Of which: Issued by Non-Financial Corporations 0 0 13.84 12.59 

Loans and advances other than loans on demand  201    0  8.364    0 

Other assets 374.91    0 10,328.24 0 

     

                    
 

1.4 | Received collateral 

in million EUR 

Fair value of encumbered 
collateral received, or own debt 

securities issued 

Fair value of collateral received, 
or own debt securities issued 

available for encumbrance 

Collateral received by the reporting institution 0 3,043.25 

Loans on demand 0 0 

Equity instruments 0 0 

Debt securities 0 0 

Loans and advances other than loans on demand 0 791.14 

Other collateral received 0 2,225.49 

Own debt securities issued other than own covered bonds or ABSs 0 0 

Own covered bonds and asset-backed securities issued and not yet 

pledged 

0 12.35 

Total Assets, Collateral received and Own Debt Securities issued 519.44 0          
 

 

 

1.5 | Encumbered assets / collateral received and related liabilities 

in million EUR 
Matching liabilities, contingent 

liabilities or securities lent 

Assets, collateral received and 
own 

debt securities issued other 
than covered bonds and ABSs 

encumbered 

Carrying amount of selected financial liabilities 236.11 359.19          
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2 | List of abbreviations 
Abbreviation Long text 
ABS Asset-Backed Security 
CRR Capital Requirements Regulation 

EUR Euro 

SBAG Sberbank Europe AG 

  

 

 

 


